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DETAILED PROBE UNDERWAY, TO IDENTIFY ROOT CAUSES: BUREAU

says AAIB, urges restraint

FE BUREAU
New Delhi, July 17

IN THE WAKE of mounting
international speculation over
the cause of the Air India flight
171 crash, the Aircraft Acci-
dent Investigation Bureau
(AAIB) on Thursday issued a
statement, urging media and
the public to refrain from
drawing premature conclu-
sions while the investigation
remains ongoing.

The appeal came hours
after The Wall Street Journal
reported that the cockpit
voice recorder of the plane
suggests that the first officer
questioned the captain about
switching off the aircraft’s
fuel supply just seconds
before the crash. Citing
unnamed sources, the report
identified the voices captured
in the recording and high-
lighted the confusion in the
cockpit, reviving speculation
around possible human error.

The June 12 crash killed
260 people shortly after the
flight took off from Ahmed-
abad for London Gatwick.
AAIB, which released a pre-
liminary report last week, has
now reiterated that it is too
early to pinpoint the cause.

“It has come to our atten-
tion that certain sections of
the international media are
repeatedly attempting to

Wreckage of the Air India Boeing 787-8 Dreamliner plane
sits on the open ground, outside Sardar Vallabhbhai Patel
International Airport in Ahmedabad

REUTERS

GVG YUGANDHAR,
DIRECTOR-GENERAL, AAIB

Certain sections of
the international
media are repeatedly
attempting to

draw conclusions
through selective
and unverified
reporting. Such
actions are
irresponsible

draw conclusions through
selective and wunverified
reporting,” GVG Yugandhar,
AAIB director-general, said.
“Such actions are irresponsi-
ble, especiallywhile the inves-
tigation remains ongoing.”

Without naming the WS/
report directly, the AAIB
warned that efforts to assign
blame at this stage risk
compromising the integrity
of the probe. “This is not
the time to create publicanx-
iety or angst towards the
safety of the Indian aviation
industry, particularly on the
basis of unfounded facts,”
Yugandhar said.

The bureau stressed that
the preliminary report is only

meant to outline “what” hap-
pened, and not “why”. The
detailed examination of flight
data and cockpit recordings,
along with technical assess-
ments, are still underway. “At
this stage, it is too early to
reach any definite conclu-
sions. The final investigation
report will come out with root
causes and recommenda-
tions,” AAIB said.

The bureau also under-
scored its track record of pro-
fessional,independent inves-
tigations, noting it has
handled 92 accidentsand 111
serious incidents since its
inception in 2012. The probe
into the AI 171 crash is being
conducted inlinewith the Air-

craft (Investigation of Acci-
dents and Incidents) Rules,
2017, and the standards laid
outinICAO Annex 13.
Investigators are exploring
both human and mechanical
possibilities behind the inad-
vertent shutdown of the air-
craft’s engines.
Acknowledging the
intense public interest and
the grief of the victims’ fam-
ilies, AAIB said it would
release updates when appro-
priate. “It is essential to
respect the sensitivity of the
loss faced by family members
of deceased passengers, crew
of the aircraft and other
deceased  persons on
ground,” the bureau said.

There’s no evidence to suggest

ARFA JAVAID
July 17

US AVIATION EXPERT Mary
Schiavohasrejected claims that
human errorled to the Air India
crash in Ahmedabad,which left
260 people dead.

Areportby WSJhas claimed
that the cockpit voice record-
ings (CVRs) suggest that Cap-
tain Sumeet Sabharwal cut off
the fuel supply.

“There is no evidence
of this,”Schiavo told financialex-
press.com.“There was an ANA
(All Nippon Airways) flight in
2019 in which the 787 aircraft
did this itself, while the flight
was on final approach. No pilot
input cutting off the fuel what-
soever, she said.

US aviation expert
Mary Schiavo

The software glitch had
madethe Boeing 787 think that
itwason the ground,and thatis
why the thrust control malfunc-
tion accommodation system
cut the fuel supply to the
engines,theveteran USaviation
attorney said. “The pilots never

touched the fuel cutoff,’Schiavo
added.“The voices, words and
sounds on CVRs must be care-
fully analysed. There is nothing
here to suggest pilot suicide or
murder. The full transcript of
the CVR should be released
ASAP to avoid harmful para-
phrasing,’she said.

Pilots’ body flags
concerns over AAIB’s
preliminary report

The Federation of Indian Pilots
(FIP) on Thursday asked the
government to reassess possi-
ble technical misinterpretation
ormechanical faultsin the Boe-
ing 787-8 plane and sought
inclusion of subject matter
experts in the probe.

pilot downed plane: US expert

Flagging concernsaboutthe
AAIB report, FIP said it failed to
sufficiently consider or ackn-
owledge two plausible and pre-
viously documented technical
scenarios, either of which could
have triggered an automated
shutdown of both engines. FIP
has written a letter to the civil
aviation ministry, raising vari-
ous concernsrelated tothe crash
probe and the preliminary
report,according toasource.

Intheletter,the association
alleged that it is not the first
time that systemic failures
within Boeingaircraft have ini-
tially been attributed to pilot
error or suicidal intent, only to
be disproven by subsequent
investigations.

(With PTI inputs)
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KRISHANA PHOSCHEM LIMITED

Wing Af2, 1st Floor, Ostwal Heights, Urban Forest, Atun, Bhilwara (Raj.) INDIA
Website: www.krishnaphoschem.com Email: secretarial@krishnaphoschem.com;
CIN: L24124RJ2004PLC0O19288, Tel. No. 01482 - 294582
Extract of Unaudited Financial Results For the Quarter Ended 30th June 2025
[ Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015]

©

Place:- Bhilwara

Date:- 17th July, 2025

S. | Particulars Quarter ended | Year ended
No. '30.06.2025 | 31.03.2025 | 30.06.2024 | 31.03.2025
Unaudited Audited Unaudited Audited
1 Total Income From Operation 39,834.62 | 47,927.05 | 28,161.49 | 136,816.59
2 | Net Profit / (Loss) for the period
(before tax, Exceptional and/or
| Extraordinary items) >,126.17 | 4,697.83 Z,268.31 12,326.58
3 1 Net Profit / (Loss) for the period
| before tax( after Exceptional and/or
Extraordinary items) 5,126.17 4,697.83 2,268.31 12,326.58
4 | Net Profit / (Loss) for the period
| after tax{ after Exceptional and/or
| ' Extraordinary item5}_ 3,058.03 3,285.62 1,641.08 8,653.95
5 | Total Comprehensive Income for
' the period [Comprising Profit/(Loss)
for the period (after tax) and other
____| Comprehensive Income (aftertax)] | 3,058.03 | 3,285.62 | 1,641.08 | 8653.95
6 | Equity Share Capital 6,182.76 6,182.76 3,091.38 | 6,182.76
7 | Other Equity (Reserves) | 32,197.62
8 | E-.‘m"llng Per Share fﬂ? Rs. llﬂﬁ each) ' ‘
' (for continuing and discontinued
 operations) (not annualised)
_| 1. Basic 4.95 3.31 2.65 14.00
2. Diluted 4.95 5.31 2.65 14.00
Note :

a) The Unaudited financial results of the company for the quarter ended June 30th, 2025 have been
reviewed by the Audit Committee and approved by the Board of Directors at its meetings held on 17th
July, 2025. The same have been subjected to limited review by the Statutory Auditors.

b) The above financial results are prepared in accordance with Indian Accounting -
Standards ('IND AS') as prescribed under section 133 of the companies Act, 2013 read 13
with relevant rules issued there under.

c) The above is an extract of the detailed financial results for the quarter ended 30th ———

June,2025 filled with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulations,2015. The full format of the Quarterly Financial Results are
available on the websites of the Stock Exchange www.nseindia.com and Company's websites
www.krishnaphoschem.com.

For and on behalf of Board of Directors
(Sunil Kothari)
Whole Time Director and CFO
DIN-02056569
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JACQUES LEBEL, INCOMING COUNTRY MANAGER FOR INDIA, LOREAL

Too early for conclusions, Beauty tips from Mexico

LOREALWOULD BE HOPING THAT THE NEW INDIAHEAD IS ABLE TO REPLICATE THE
SUCCESS THAT THE MEXICAN OPERATIONS ACHIEVED UNDER HIS STEWARDSHIP

VIVEAT SUSAN PINTO such as Garnier, Maybelline
New York and NYX Profes-
sional Makeup, produces
about half a billion units in
the country.It also exports to
markets such as West Asia.
Lebel has been described
as one with a “sharp and
aggressive mind”, who will
bring his multiple-market
and cross-cate-
gory experi-
ence to India.
The con-
sumer goods
veteran, who
has  previ-
ously worked
with Procter & Gamble
(P&G) and AB InBev, has
nearly two decades behind
him. He has worked in
Europe, US, Africa, West Asia
and Latin America and is
said to have a deep under-
standing of brands across

L'OREAL CEO NICOLAS
Hieronimus laid it on the
table in June when he told
Indian reporters in Paris
that he saw the countryasa
land of opportunities. “It is
one of the fastest-growing
beauty markets in the world
and is a big priority for
L’Oreal,” he said.

Contributing just over
1% to L’Oreal’s global
turnover of $47 billion (34
lakh crore), the topline of
the Indian operations of the
company (at 5,685 crore in
FY25) hardly reflects the
ambitions of its CEO. The
French major wants to dial
up growth and more than
double the business in India
over the next few years. The
appointment of Jacques
Lebel thisweek as the coun-
try manager for India (effec-
tive October 1) must be
viewed through this lens,
industry executives said.
He succeeds company vet-
eran and current country
head Aseem Kaushik,
who will transition to
the role of chairman.

The LSE and Harvard
Business School alum-
nus, Lebel,whowas previ-
ously general manager of
the consumer products %
division for L'Oreal in Mex-
ico, will be expected to hit
the ground running. The
Indian unit,which manu-
factures and markets
L’Oreal Paris apart
from others

SHYAM KR PRASAD

CE
POINT

beautyand personal,alcohol
and beverages. India is not
alien to Lebel as he was a
marketing and innovation
leader for P&G’s oral care
business 10years ago,spear-
heading expansion of the
Oral-B brand in India, West
Asia and Africa.
L’Oreal Mexico has con-
sistently shown
strong growth
in the con-
sumer prod-
ucts division,
notably in
haircare, skin-
care and
makeup, industry sources
said, thanksto Lebel’s execu-
tion abilities and strategic
thinking. The consumer
products division drives
mainly mass-market brands
(such as L’Oreal Paris), and
Mexico, like India, is one of
the two priority markets for
the beauty major alongside
Brazilin Latin America.
Recent years have seen
L’Oreal India face increas-
ing competition from not
just legacy players such as
Hindustan Unilever and
Godrej Consumer, but
also direct-to-consumer
brands and retailers such
as Nykaa and Reliance’s
Tira as well as a steady
stream of international
labels that have made a
beeline here. A Redseer-
Nykaa report values India’s
beauty market at $20
billion, which is
slated to touch
$34 billion

by 2028 as consumers seek
better products, backed by
higher disposable incomes
and greater awareness of
beauty trends thanks to the
explosion of social media
channels (such as Insta-
gram) and influencers.

Beauty is uniquely posi-
tioned, an industry execu-
tive said, because it touches
people across age groups
and incomes. “A housewife
in a small town is as inter-
ested in the most trending
beauty topic as is a Gen Z
consumer or millennial.
This is both an opportunity
and challenge because while
you may have a large
addressable market, the
challengeis toberelevant to
each one of them in terms
of price, packaging, posi-
tioning and trade channel,”
he said.

The French major is
believed to be counting on
Lebel to drive growth at the
Indian unit, much like he
did in Mexico. Both India
and Mexico are currently
ranked among L'Oreal’s top
15 markets globally. The
growth rate of the India
business of L’Oreal, how-
ever, has been around
14-15% per annum in
terms of topline in recent
years,lower than the around
30% growth rate perannum
it was seeing earlier.

Industry executives say
that the I’Oreal global man-
agement hopes to see India
get into the list of top 10
markets in the future, tap-
ping a growing base of con-
sumers across the country,
using a combination of
affordable and premium
products. The company
reaches around 250 million
consumers with its products
across the country. Lebel will
look to push this number up
as he targets greater reach
for the beauty major’s
brands in India.
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Bajaj Auto Credit Limited

CIN : UB5928PN2021PLC206668
Registered Office : Baja) Auto Complex, Mumbal Pune Road, Pune, Maharashtra, India, 411035
E-mail : Investors@bajajautocredit.com | Telephone : +91 20 66107134

Extract of unaudited financial results for the quarter ended 30 June 2025

(% In Crore)
Quarter Quarter Quarter Year
ended ended ended ended
Fareia 30.06.2025 31.03.2025 30.06.2024 31.03.2025
{Reviewead) (Reviewad) (Reviewad) {Audited)
Total Income from operations 602 30 460.68 81.45 1.040.85
Met Profit / (Loss) for the period
(before Tax and Exceptional items) Wi 8.3 (207 519
Met Profit / {l._mﬂs} far the period before tax 137 01 88 33 (46.87) 78 15
(after Exceptional items)
MNet Profit .f{l__c:ss} fnr the period after tax 102 53 66.10 (35.07) 58 30
(after Exceptional items)
Total Comprehensive Income for the period 93.69 49 53 (37.32) 33.98
Paid up Equity Share Capital 2,700.00 2,400.00 800.00 2,400.00
Reserves (excluding Revaluation Reserve) (2.78)
Securities Premium Account - -
Net worth 2.790.91 239722 72592 2,397.22
Paid up Debt Capital / Outstanding Debt = = - -
Cutstanding Redeemable Preference Shares - - - -
Debt Equity Ratio (no. of times) 3.57 3.52 2.47 3.62
Basic and diluted earnings per share (Rs)
(not annualised) (Face value of Rs. 10 each) 250 4 (067) i
Capital Redemption Reserve - -
Debenture Redemption Reserve - - -
Debt Service Coverage Ratio MN.A. MNLA. MN.A. MN.A.
Interest Service Coverage Ratio M.A. LA MN.A. MN.A,

Baja) Auto Credit Limited (BACL) is a wholly owned finance subsidiary of Bajaj Auto Limited, established as a Non-Banking Financial
Company (NBFC) to exclusively finance vehicles manufactured by Bajaj Auto Limited and its subsidianes

BACL received its Cerlificate of Registration to act as NBFC from the Reserve Bank of India (RBIl) on 29 August 2023 and it officially

launched its operations on 1 January 2024.

BACL Issued Commercial Papers (CPs) during the guarter ended 30th June 2025 and listed Its CPs on 23 May 2025 on NSE
www, nseindia.com. Consequently, SEBI {LODR) Regulations, 2015 have become applicable 1o the company for the first time from the

quarter ended 30th June 2025,

The above information has been reviewed by the Audit Committes, approved by the Board of Directors and subjected to a limited review
by the statutory auditors and filed with the Stock Exchanges under Regulation 52 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015. The above is available on the stock exchange website at www.nseindia.comand on the Company's

website at www.bajajautocredit.com

Certain ratios/line items are markad with remark "N A" sinca thesea are nol applicable to the Company as an NBFC registered with the
RBI.

By order of the Board of Directors
For Bajaj Auto Credit Limited

Pune Rajiv Bajaj
Date: 17 July 2025 Chairman
o © o ©
Pune

epaper.financialexpress.com
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BAJAJ BROKING

Bajaj Auto Credit Limited
CIN : U65929PN2021PLC206668

Registered Office : Bajaj Auto Complex, Mumbai Pune Road, Pune, Maharashtra, India, 411035

E-mail : Investors@bajajautocredit.com | Telephone : +91 20 66107134

Extract of unaudited financial results for the quarter ended 30 June 2025

(¥ In Crore)
Quarter Quarter Quarter Year
; ended ended ended ended
Fxrtioulers 30.06.2025 31.03.2025 |  30.06.2024 31.03.2025
(Reviewed) (Reviewed) (Reviewed) (Audited)
Total Income from operations 602.30 460.68 81.45 1,040.85
Net Profit / (Loss) for the period
(before Tax and Exceptional items) A a0 (46.87) e
Net Profit / (Loss) for the period before tax 137.01 88.33 (46.87) 78.15
(after Exceptional items) ’ ' ’ '
Net Profit / (L'oss) _for the period after tax 102.53 66.10 (35.07) 58 30
(after Exceptional items)
Total Comprehensive Income for the period 93.69 49.53 (37.32) 33.98
Paid up Equity Share Capital 2,700.00 2,400.00 800.00 2,400.00
Reserves (excluding Revaluation Reserve) (2.78)
Securities Premium Account - - - -
Net worth 2,790.91 2,397.22 725.92 2,397.22
Paid up Debt Capital / Outstanding Debt - - - -
Outstanding Redeemable Preference Shares - - - B
Debt Equity Ratio (no. of times) 357 3.52 2.47 3.52
Basic and diluted earnings per share (Rs)
(not annualised) (Face value of Rs. 10 each) 0.40 0.30 (0.67) 0.43
Capital Redemption Reserve - - - -
Debenture Redemption Reserve - - -
Debt Service Coverage Ratio N.A. N.A. N.A. N.A.
Interest Service Coverage Ratio N.A. N.A. N.A. N.A.

Bajaj Auto Credit Limited (BACL) is a wholly owned finance subsidiary of Bajaj Auto Limited, established as a Non-Banking Financial
Company (NBFC) to exclusively finance vehicles manufactured by Bajaj Auto Limited and its subsidiaries.

BACL received its Certificate of Registration to act as NBFC from the Reserve Bank of India (RBI) on 29 August 2023 and it officially

launched its operations on 1 January 2024.

BACL ;ssued Commercial Papers (CPs) during the querter ended 30th June 2025 and listed its CPs on 23 May 2025 on NSE

quarter ended 301h June 2025.

The above information has been reviewed by the Audit Committee, approved by the Board of Directors and subjected to a limited review
by the statutory auditors and filed with the Stock Exchanges under Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The above is available on the stock exchange website at www.nseindia.com and on the Company's

website at www.bajajautocredit.com

Certain ratios/line items are marked with remark "N.A." since these are not applicable to the Company as an NBFC registered with the
RBI.

Pune
Date: 17 July 2025

By order of the Board of Directors

For Bajaj Auto Credit Limited

Rajiv Bajaj
Chairman
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